








EXHIBIT B 

CITY LAND 

LEASEHOLD ESTATE AS CREATED BY THE LEASE AGREEMENT DATED AS OF MARCH 
GG-9EVEI;;ePME:NT-eeRP6RA'fiON·(NFP), AN lttiNOISNO'I-FO 

PROFIT CORPORATION, LANDLORD, AND MCCRORY SENIOR APARTMENTS, LLC, AN 
ILLINOIS LIMITED LIABLITY COMPANY, TENANT, DEMISING AND LEASING FOR A TERM OF 
99 YEARS EXPIRING ON THE LAST DAY OF THE MONTH DURING WHICH THE 99TH 
ANNIVERSARY OF THE COMMENCMENT DATE OCCURS, THE FOLLOWING DESCRIBED 
PREMISES, TO WIT: 

PARCEL 1: 1669 W BLVD., CHICAGO, ILLINOIS 

The West 29.75 feet of the Northwest Quarter of the Original Lot 5 in Assessor's Division of part 
of Lot 2 and all of Lots 3 to ?In Block 64 in Canal Trustee's Subdivision of Section 7, Township 
39 North, Range 14 East of the Third Principal Meridian, in Cook County, Illinois. 

PIN: 

PARCEL 2: 1661 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

The West 19.95 feet of the East 39.90 feet of the North 1/2 of Lot 5 In Page and Woods 
Subdivision of Block 64 in Canal Trustee's Subdivision of Section 7, Township 39 North, Range 
14 East of the Third Principal Meridian, in Cook County, Illinois. 

PIN: 17-07-430-004 

PARCEL 3: 1649 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

The East 19.91 feet of Lot 8 in Assessor's Division of Lots 3 to 7 and (except the East 30 feet) of 
Lot 2 in Block 64 of Page and Woods Subdivision of Blocks 50, 63 and 64 in Canal Trustee's 
Subdivision of Section 7, Township 39 North, Range 14 East of the Third Principal Meridian, in 
Cook County, Illinois. 

PIN: 17-07-430-005 

PARCEL 4: 1637 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

The East 19.43 feet of Lot 4 in Assessor's Division of Lots 3, 4, 5, 6 and 7 and (Except the East 
30 feet thereof) of Lot 2 in Block 64 of Page and Woods Subdivision of Blocks 50, 63 and 64 in 
Canal Trustee's Subdivision of Section 7, Township 39 North, Range 14 East of the Third 
Principal Meridian, in Cook County, Illinois. 

PIN: 17-07-430-010 
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EXHIBIT 8-1 

SPONSOR PARCELS 

EHOLO EST~TE CREATE BY THE LEASE AGREEMENT DATED AS OF MARCH 8, 
2017 BY AND BETWEEN FBCC DEVELOPMENT CORPORATION (NFP), AN ILLINOIS NOT-FOR
PROFIT CORPORATION, LANDLORD, AND MCCRORY SENIOR APARTMENTS, LLC, AN 
ILLINOIS LIMITED LIABLITY COMPANY, TENANT, DEMISING AND LEASING FORA TERM OF 
99 YEARS EXPIRING ON THE LAST DAY OF THE MONTH DURING WHICH THE 99TH 
ANNIVERSARY OF THE COMMENCMENT DATE OCCURS, THE FOLLOWING DESCRIBED 
PREMISES, TO WIT: 

• I 
PARCE_L 1: 1656 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

The East 30 feet of the Northwest Quarter of Lot 5 (Except that part taken and used for public 
alley) in Page and Woods Subdivision of Section 7, Township 39 North, Range 14 East of the 
Third Principal Meridian, in Cook County, Illinois, also known as the East 30 feet of Lot 9 in 
Assessor's Division of Lots 3 to 7 and (except the East 30 feet) of Lot 2 in Block 64 in Page and 
Wood Subdivision of Blocks 50, 63 and 64 in Canal Trustee's Subdivision of Section 7, 
Township 39 North, Range 14 East of the Third Principal Meridian, In Cook County, Illinois. 

PIN: 17-07-430-002 

PARCEL 2: 1653 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

The West 1/3 of Lot 8 in Assessor's Division of Part of Lot 2 and ali of Lots 3 to 7 in Block 64 of 
Page and Wood's Subdivision of Blocks 50, 63 and 64 in Canal Trustee's Subdivision of Section 
7, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County, Illinois. 

PIN: 17-07-430-003 

PARCEL 3: 1647 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

Lot 7 of Assessor's Division of part of Lot 2 and all of Lots 3 to 7 in Page and Woods Subdivision 
of Block 64 in Canal Trustee's Subdivision of Section 7, Township 39 North, Range 14 East of 
the Third Principal Meridian, in Cook County, Illinois. 

PIN: 17-07-430-006 

PARCEL 4: 1643 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

Lot 6 in Assessor's Division of part of Lots 3 to 7 and (Except the East 30 feet) of Lot 2 in Block 
64 of Page and Woods Subdivision of Blocks 50, 63 and 64 in Canal Trustee's Subdivision of 
Section 7, Township 39 North, Range 14 East of the Third Principal Meridian, In Cook County, 
Illinois. 

PIN: 17-07-430-007 
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PARCEL 5: 1641 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

The West 20.16 feet of Lot 5 in Assessor's Division of part of Lots 3 to 7 and (Except the East 30 
feet) of Lot 2 in Block 64 of Page and Woods Subdivision of Blocks 50, 63 and 64 in Canal 
:r-r.ustee's Su~i-v+sieA-ef-Seetiel'l-1 -ownst.,. North:-Ra '4-Ea t-of-the · · ~============:i=== 
Meridian, In Cook County, Illinois. 

PIN: 17-07430-008 

PARCEL 6: 1639 W WASHINGTON BLVD., CHICAGO, ILLINOIS 

The West 10.445 feet of Lot 4 and the East 9.715 feet of Lot 5 in Assessor's Division of Lots 3, 
4, 5, 6 al)d 7 a~nd the West part of Lot 2 in Page and Woods Subdl~isio'l.of Block 64 in Canal 
Trustee's Subdivision of Section 7, Township 39 North, Range 14 (Except from said above 
described premises that part thereof taken or used for alley) lying East of the Third Principal 
Meridian, in Cook County, Illinois. 

PIN: 17-07-430-009 
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DEPARTMENT OF PLANNING AND DEVELOPMENT 

CITY OF CHICAGO 

June 19, 2020 

McCrory Senior Apartments, LLC 
Attention: Peter Levavi 
666 Dundee Road, Suite 1102 
Northbrook, IL 60062 

RE: Statement ofTIF-Eiigible Expenditures & Total Project Costs 
McCrory Senior Apartments, LLC Redevelopment Agreement (RDA) 

Dear Mr. Levavi: 

The Department of Planning and Development has reviewed the total project costs and TIF-eligible expenditures to 
date for the aforementioned project. Any capitalized terms not defined herein shall have the meaning ascribed to 
them in the Agreement. The totals to date are as follows: 

Project Budget (per RDA) including deferred developer fees : 
Actual Total Project Costs including deferred developer fees : 

Approved TIF-Eiigible Costs to Date: 

$21,419,142 
$21,419, 142 

$ 5,781,622 

The project has incurred the minimum TIF eligible expenditures amount stated in the RDA for the Substantial 
Completion Certificate. The contract distribution ofTIF funds is not to exceed$ 4,100,000 in total. If you have any 
questions or concerns, please contact Assistant Commissioner Mark Sagun at (312) 744-0882. 

Sincerely, 

Financial Incentives Division 
Bureau of Economic Development 
Department of Planning and Development 

121 NORTH LASALLE STREET, ROOM 1000, CHICAGO, ILLINOIS 60602 




